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�Åî{H��x���UÐí��x�e�UÐí�oxÚ{�UÐ�Ónbai�ow|>�æí}^UÐ��d>�:�ëÐ�º�HøÐ��Y�ºî}i
�ng6{= ��w �p]H��CÐ �Ón�HkCÐ ��_=í �ÒE`[UÐ �Ón�HkedU �{hA�UÐ ��"Ð �ëÐ �º<n�Un=í

��D\aUÐ�ph@n�iøÐ�pSn]UÐ�n4��Ykx�ï|UÐ���"Ð�ã�d=�DL�n*{Ln�Yí
Õm�høÐ�âm\R�9�ocXm^TÐ�owO�TÐ�oRm\TÐ

�Åp]H��CÐí�ÒE`[UÐ�Ón�HkCÐ��fYk>�Þn#Ð�ân]bUÐ�:�Ú�@jCÐ��e_UÐ��Y�%70��Y�}�TÐ
�Ø{L �ÖíÐGx �rhA �ç��UÐ �Øn[�SÐ �DL �{e�_> ���UÐ �ëÐ{d�UÐ �pRnT �: �pRí}_Y �Ò}wn^UÐ �ì|wí

���Õn�iøÐ�ân]S�:�NdYn_UÐ�â�e6��Y�%80í�%70�N=��nghR�NdYn_UÐ
o�GjBÐ���"�maQí�ocXm^TÐ�î�aTÐ��wÛ�=

��=Ðí}UÐ�rhA��Y��_�UÐ�ng\_=��Y��Lna�>��YÐ�L�ºp�HkCÐ�nghUÐ��e�f>���UÐ�ºpþaUÐ�Ø{Ļ
�ï|UÐ�ï}^fUÐ�ÊÐ}@øÐ�Ø{L�éĆB��Y�ngfL�E�_�Un=�ÒØn_UÐ�Ó}@�{Sí�ºngfh=�peýnbUÐ�px�\_UÐ

���YÐ�_UÐ�ì|w��wÐí��Ò}RÐ��CÐ�Ónh]_CÐ��Y�oHnf�x
�ÅM_aUÐ�ÊÐ}@øÐ�Ø{L��

ÅÊÐ}@øÐ�ÒÊnaT��L�F_>���UÐ�Ú�@øÐí�o>Ðí}UÐ�â�e6��
�Åp�HkedU�M_aUÐ�é5HÐ}UÐ��

ÅngfL�s>nfUÐ�:n[UÐ�y=}UÐ�íÐ
í�Ón_h�CÐ��SÚ��
��pRn\CÐ�pehbUÐ��

�pfd_CÐ �EQí �pfd_CÐ �ÓnþaUÐ ��d�8 ��Y �pxØn[�SøÐ �Ón�HkCÐ �: �ÊÐ}@øÐ �Ø{L ��cZxí
�Ò}"Ð��gCÐí�ên_UÐ�ân]bUÐ�N=�î�bUÐ�}ýnH�âÛ��>í�ÅpdYn_UÐ�î�bUÐ�â�e6��Y�%60�OÐ�A
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êm^TÐ�âm\aTÐ�Óm�GjX�9�ocXm^TÐ�î�aTÐ��wÛ�=

og?m�høÐ�oRm\cT�maQí�oþ`TÐ�ØzK|wza=
Óm�GjdTÐow�þdTÐ�o��eTÐ��gcXm^TÐ�ØzK

oþQ��S�îzT
o��eTÐ
ow�þdTÐ�

ÒÛn�eeUÐ�pþaUÐ1,031% 0.6277,300% 13

Ò}h�cUÐ����UíøÐ�pþaUÐ2,859% 1.7285,763% 15

p]H��eUÐ���phin�UÐ�pþaUÐ6,341% 3.8375,069% 10

Ò}h`[UÐ���p�Un�UÐ�pþaUÐ40,847% 24.64122,541% 21

pxí}ceUÐ���p_=Ð}UÐ�pþaUÐ55,112% 33.25110,25% 19

�d_eUÐ�}hQ�ân]bUÐ60,601% 36.56121,203% 21

â�d�dTÐ165,761% 100.00574,101% 100

2013�ênL�pxn¹�:�ÒÚn�f�UÐ�æ}Q�î{U�pd��CÐ�Ón�HkCÐ�DL�Ênf=��e_UÐ�ç�H�p=ÚnbY

og?m�høÐ�ÓmKm\aTÐ��9�ocXm^TÐ�î�aTÐ��wÛ�=
�Ø{L �ëÐ ��pU5_UÐ �{x{Ļ�:�¢hý}UÐ ��@}CÐ ��L5�@øÐ �ë5\dU ��fJ�UÐ �çí{f[UÐ ��cZx
�Nhinf�dUÐ��\x�Ð|wí�ˬ2012�ênL�pxn¹�:�593805��d=�çí{f[UÐ�:�Nd��CÐ�Ni�e\CÐ�pRnT
�n4�p�HkC�N_=n> �ÊÐ}@Ð �462529 ��gfh= ��Y���33070 �Nd��CÐ �Nhinf�dUÐ �EQí�560239

�ÞnB�ë�inS�o@�e=�Ð�dBØÐ��Sn�UÐí�º�eL�oAnÉ
��I�ø��ë5\UÐ��Y�ëí{ha��xí��*nTÐGIÐ�ë�_R{x�Nd��CÐ��T�ëÐ�ºn_�J�º�f_x�ø�Ð|w
�o��U�ÒÚØn`CÐ��L�ÖWx�3í�{d�UÐ��Y�}@nw�íÐ�pY{#Ð�è}>�{S��gfh=��Y�ÐE�T�ÐØ{L�ëÐ�:
�phinf�dUÐ�çÐ�HøÐ�:�pdYn_UÐ�Ón�HkCÐ��Y�%20�ç�a>�pfd_CÐ�EQ�Ón�HkCÐ�p��i�ëÐ�5T��nY

����pdYn_UÐ�{hUÐ��Y�pxÛÐ�Y�p��i��`Z>í
�{hUÐ��Y�%40��Y�}�TÐ��`Z>�ºpfd_CÐ�EQí�pfd_CÐ�ºpxí}cCÐ�Ón�HkCÐ�ëÐ�}T|Un=�}x{!Ðí
��Y��iÐ �øÐ ��Ò}�4Ðí�pUn]�UÐ ��Y�{"n= ��g�>í��U|U� ðnÉ}R�î}>�nY{fL�ÐÚ�R�{U�>í�ºpdYn_UÐ
�NYj>í�ngJnZi��L{U�pÉnB�pHnhH�OÐ�Õn�Ļí�ºÒØí{7�ÚÐ}e�HøÐ�DL�n*Ú{S�ëÐ�æí}_CÐ

�ÓnYÛøÐ�æí}K�:�Ð{@�ïÚí¦�Ð|wí�ºnwÚÐ}e�HÐ
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2012-12-31�owm_T��d^TÐ�â�h�n�@��gh�d[dTÐ�ØzK
â�d�BÐ ÔmhÎ Ú�SÙ �d^TÐ�â�h

439,747 137,087 302,660 ïØnL�E@Ð
12,782 1,611 11,171 ïÚnh�BÐ
1,081 373 708 ëÐ}RÐ

46 0 46 ��É��ýn=
4,453 10 4,443 E@Ì��ýnH

36,226 85 36,141 �UnY��ýnH
56,792 33,665 23,127 oUnJ
7,016 1,308 5,708 oh�J

91 0 91 }��UÐ�ân]S
2,094 30 2,064 Ún�8

33,477 27,416 6,061 ÜÚ{Y
593,805 201,585 392,220 â�d�BÐ

�L5�@øÐ�ë5\dU��fJ�UÐ�çí{f[UÐ

ÓmKm\aTÐ��c�8�M<�ocXm^TÐ�î�aTÐ��wÛ�=�
 (%11,0í �%8,5 �N=� �pUn]�dU �phi{�Y �n��i ��d_> �éÐ~> �ø �pheH}UÐ �ÓÐÊn[AøÐ �ëÐ
�{_=�ë�dB{x�ø��x|UÐ�ºphfgY�íÐ�phexØnTÐ�ÓÐØngI�DL��x~ýn"Ð�pÉnB�ºÑn�ZUÐ��wn��>í
��cU�º�4��eL�Þ}R�}RÐ�>�ê{_U�Ðí}@nw��x|UÐ��wn��>�5T�º�g�Un]=�qUnJ�5gY��e_UÐ�ç�H

 %20�Øí{�=�éík�CÐ�ên_UÐ�ïÌ}UÐÐ�ìF�_x�Ón=�ï|UÐ�pUn]�UÐ��SÐí��Y���]f>�ø�ênSÚøÐ�ì|w
�rhA��e_UÐ��H�:�ënc�UÐ�Ø{L��Y�pdYn_UÐ�î�bUÐ�p��i��_��º�UÙ��Y�}]BÐ��w�nYí
�æ{4Ðϭ�º%65��H��Y�OÐ�ph=íÚíøÐ�éí{UÐ�:��hR��a>}x�ï|UÐ�qS�UÐ�:�º%45�OÐ�A��d�x

�¤2001�ênL�pi��ZhU�ph�h>ÐGHø¯�nbRí�%70�OÐ�é�É�UÐ��w��w{fL
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�fdTÐ��c��X��Q�ocXm^TÐ�î�aTÐ��wÛ�=
èÐ}�IÐ�ë�_R{x�ëne\Un=��hd��Y�ÊÐ}@Ð330,000

èÐ}�IÐ�ë�_R{x�ø�ëne\Un=��hd��Y�ÊÐ}@Ð90,000

ÞnB�ë�inS�o@�e=�ëne\UÐ��R��hd��Y150,000

�hY��cY�ÊÐ}@Ðí�ëne\dU�p_�nB�}hQ�Ò}A�ë�Y190,000

ênL�ân]S235,000
â�d�dTÐ995,000

�L5�@øÐ�ë5\dU��fJ�UÐ�çí{f[UÐÐ��Y�Ò}RÐ��CÐ�ÓÐÊn[AĆU�nbRí�ÓnJnZfUÐí��gCÐ�p=ÚnbY

�ëíØí�ºØĆ�UÐ �:�Ć_R�pdYn_UÐ �pxP�UÐ �pSn]dU�p��i�n_a>}Y�ên_UÐ �ân]bUÐ ���A�í{�x�{Sí
��NdYn_UÐ�â�e6��Y�%23�éØn_x�nY�ïÐ�ºng�h@n�iÐ�OÐ�ç}]�UÐ

��Y�º��]Un=�º.jx�Ð|wí�ºpdYn_UÐ�î�bUÐ��_��:�ÛF>�phHnHøÐ�pdcZCÐ�ëÐ�}T|Un=�}x{!Ð
�ngªÐ��YÐ�L

��L�r��UÐ ��Y�NfJÐ�CÐ �ÓnþR��_=���Zx�ø�ï|UÐ �}YøÐ�ºØĆ�UÐ �:�pUn]�UÐ �âna>ÚÐ ��
�Å�eL

Å�e_UÐ�ç�H�OÐ�ÒÌ}CÐ�é�B{U�p\a�fCÐ�p��fUÐ��
Åo�iÐ�æí}K��L�n��=�pah�cUÐ�Ò}�4Ð��

�Å�eL�pÉ}R�Ún^�iÐ�DL�E@øÐ�{Ln�x�ï|UÐ�pUn]�UÐ�NYj>�ên^i�ÑnhQ��
�ë�hdY�2013�ênL�pxn¹�:�}@øÐ��H��Y��d=��pZh_CÐ�padT�OÐ�Ú�@øÐí�o>Ðí}UÐ�p��i��

�phinf�U�ÒEU��UÐ�px5_�Hí
ocXm^TÐ�î�aTÐ

ënc�UÐ�Ø{L330,000

pfH�64�í�pfH�15��h=��e_UÐ���=�ënc�UÐ�Ø{L90,000

pdYn_UÐ�î�bUÐ150,000

ðĆ_R�pdYn_UÐ�î�bUÐ190,000
2013�ênL�pxn¹�:�ï~T}CÐ�Ên[AøÐ�ÒÚÐØÐ�î{U�ënc�UÐ�ÓÐÊn[Aø�ðnbRí�pdYn_UÐ�î�bUÐ�piÚnbY
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�NAÛnfUÐí�Ó5h�CÐ�:�Nhfh]�daUÐ�EQ�oin@øÐ��e\�x�ënf�U�:�Ú�T|CÐ�ënc�UÐ�Ø{L�ëÐ
��NxÚ��UÐ

��RÚ �¤ÒE`[UÐ �Ón�HkCÐ ��LØ �pHnhH¯ �:�nw{x{Ļ��`�fx ���UÐ �phdA}CÐ �æÐ{wøÐ ��Yí
�Ć_R�pUn]�UÐ����í�º�e_UÐ��H�:�ënc�UÐ�p² ��Y�%60��iØÐ�{A�OÐ�pdYn_UÐ�î�bUÐ�p��i
�ÒØnxÛ�%50 �é{_e=�ïÐ�ºpe�i�1500000 �OÐ�A�pdYn_UÐ�î�bUÐ��_«�nY�ïÐ�ˬ�8 �Øí{A�:

�<n"Ð��SÐ�UÐ��L
�ocXmYTÐ�ogde�TÐ�og�g=ÐFGÐ

�pRnT�:�ÓnLn]bUÐ ��T�OÐ ��@��UÐ �p]H��CÐí�ÒE`[UÐ �Ón�HkCÐ ��h�Z>�pHnhH�ß}a>
�Ò{in�Yí �ºpUn_aUÐ �ÓnJnZfUÐ �Únh�BÐ �ç��dU �è}>í �ºnghR �Ú5��HøÐ �×nfY �N�Ļí �º�JnfCÐ
�Ñn�ÉÐí��fJ�UÐ �Øn[�SøÐ �ê{ĺ���UÐ �é�d"Ð �n4 �Øn«Ðí �ºÚnh¹øn= �nhR}K�ÒØ{gCÐ �ÓnJnZfUÐ
���Ø�ZfCÐ�æ{4Ð�ã�d�U��_�UÐ�ng\_=��Y��Lna�>�ÓÐÊÐ}@øÐ��Y�pd�dH�FL��UÙ���xí�ºç�b"Ð

Úmb�<øÐ��g�Y=í�ogK�eTÐ�CK�o]Qm�BÐ
�ØĆ�UÐ�pRnT��Y�ÑĆ]UÐ�o]b��xí�ºÒ}wnY�phfR�pdYnL�{xí��hRÚ��edL�î���e=�ënf�U�~he�x
�Ón�HkCÐ�:�phUnL��ýnKí�ë�d�²í�shd#Ð�:�Ênf�UÐ�ÝÚí��wj=�ë�hinf�dUÐ��wn�x�5T�ºph=}_UÐ
�DLí�ph@Ún#Ð��SÐ�HÐ�DL�ënf�U��Rn�hU�î���CÐ�Ð|w�DL�p^Rn�CÐ�ïÚí�UÐ��Yí�ÅpxÚn��UÐ
�ðÐØ}]\Y�Ð�ei�ÒEBøÐ�ÓÐ�f�UÐ�:�ni{gI�{bU�º�U|U�n�h��>í���BÐ{UÐ�:��ýnf=Ð�pZh_Y�î���Y
��hR��@ÐG>�ï|UÐ�qS�UÐ�:�ˬ�20�å=�Þn[�BøÐ�Ñn�ÉÐ�ìÚ{bx�Ûnh�YøÐ�ÓÐØngI�pLnf[U

��pxØn[�SøÐ�ÓnJnZfUÐ��^_Y
�ºphUn_R�}�TÐ�Õn�iÐ��ýnHí�Øn«n=�ph@n�iøÐ�ºpg@��Y�º��²�ÙÐ�pÉnB�pincY�Únc�=øÐ���²í
�Ön�i�OÐ�ïØk>í�p�RnfCÐ��L�~he�>�ÓnY{Bí��dH�ß}_=�od]UÐ�o]b��x�ºphin?�pg@��Yí
�ÒE`[UÐ �p�HkCÐ �yfex �Únc�=øÐ ��L{U � ðnÉnB �ðnSí{fÉ �ënf�U �æWY �jZiÐ �{Sí ��p�HkCÐ
�n6ni}= �ÓønaT�p�HkY�q_�íí�ºÒ}c��CÐ ��xÚnZCÐ ��x�e�U �px~YÚ�Ò{ýna= �n�}S�p]H��CÐí

��pL{�CÐ�Ón�HkCÐ��x�e�U�nÉnB
�r��UÐ ��L �s�fx �Óøn"Ð ��^_Y �:�Únc�=øÐ �ëø�º�acx �ø ��fcUí ��I�ëíØ �{h@ �Ð|w
�Ò{ýna=���A�ß}`UÐ�Ð|4�piÐ{�HøÐ�Ón�HkCÐ��=j>�Ð|U��ë�e\Y�EQ�Ön�fUÐ�rhA�º}x�]�UÐí
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�yf/�1)FARO ���íÚnR� �Únc�=øÐ ��x�e�U �nSí{fÉ�ph�i}aUÐ �ÒÚÐØøÐ �Ó{@íÐ �º�U|U ��px~YÚ
��ýnbUÐ�Ò}caUÐ�}x�]>í�r��U�íÚ�x��UÐ�N�2�p�fY�pxÚnc�=øÐ��xÚnZCÐ�p�AnÉ�Ón�HkCÐ
�ÒÚÐØn=�pTÚnZCÐ�ëÐ{d�UÐ�pRnT�:�{@Ð��x�nh]H��Y�n6ni}=�y�[hU��wkY�íÚnaUÐí��âíPCÐ�nghdL
�pR}Q�ÒÚÐØÐí�pheHÚ�Ón�HkY�Ò{L�N=�pd?n,�pþhw�ÓjZi�ºënf�U�:í���H��CÐ��@Ð��Y�ØnĻøÐ
�ï|UÐ�}YøÐ�ºnxÚíØ�éÐ�YøÐ�{x{��=�êÐ~�UÐ�DL��[Ļ�3�n¹Ð�øÐ�ënf�U���@í�ÓíE=�:�ÒÚn��UÐ

��Ón�4Ð��Y�ø{=�Ò�hCÐ�ßí}bUÐ�yfY�DL�ngeQÚÐ
�ÓnTPUÐ�FL��e^_e=���x�Ð|wí�ºïØn[�SøÐ�ê{b�UÐí��efUÐ�:�Únc�=øÐ�ÚíØ��g«�{AÐ�ø�
�5cA�W�fx��wí�º}x�]�UÐí�r��dU�ngAn=ÚÐ��Y�íÐ�n*n_h�Y��Y�Ê~@��h[ĺ�DL�ÒÚØnbUÐ
��Y �p]H��CÐí �ÒE`[UÐ �Ón�HkCÐ �qfc/ �ÐÙÐ �nYÐ ��ÓnincYøÐ �p�AnÉ �ÒE�cUÐ �ÓnTPUn=
�ê{b�UÐí�âÐ{=øÐí��d#n=�ØĆ�UÐ�pSnJ��Ln\�>�æ�H�ºén�CÐ�Ð|w�:��af>�éÐ�YÐ�DL�é�["Ð

�����pR}_CÐ�Øn[�SÐ�3nL�OÐ�Ć_R�é�B{UÐí�âÐGBøÐ�ÓÐÊÐ}=�Ú5��HÐí��fb�UÐ
�oe�m"Ð�ÓmGmg�TÐ

�OÐ �n=���Y �Óøn�CÐ �pRnT �: �Ún_Høn= �p�RnfCÐ �î���Y �©nf�dUÐ �Øn[�SøÐ ��]ĺ �{bU
�æí}^UÐ �Ênf��Hn=��phAnh�UÐí�phUnCÐ �ÓnLn]bUÐ �5hH�ø�ºp�@nfUÐ �ÓnLn]bUÐ ���S��Y�âna>ÚÐ
�pSnJ�ëÐ�øÐ��Ûnh�YøÐ�ÓÐØngI�ngfL�F_>���UÐ�phLnf[UÐ�ÓnJnZfUÐ��_=í�ph>nY{#Ðí��pfwÐ}UÐ
��Y�E�c=��SÐ��w�º©nf�dUÐ�Øn[�SøÐ�î���e=�Øn[�SÐ�:�5hH�ø�ºÓnLn]bUÐ��d�U��h`Z�UÐ
�ÓÐÙ �q>n= ���UÐí �ºphLÐÚ~UÐ �ØÐ�CÐ ��hf[> �ân]S �pÉnBí �ºpLÐÚ~UÐí �pLnf[UÐ �ÓnLn]S �pSnJ
�ºpSn]dU�pÉnB�ºðnh��i�p_a>}Y� ðnRĆTÐ��@Ð�>í�pah�T�pdYnL�{x�ê{���>�n¹ø�p\a�fY�ph@n�iÐ

��phCn_UÐ�p�RnfCÐ�î���Y�ç�R�phbhbA�phdh`Z>�{ýÐ�Rí
�çn��UøÐí�ºpeýnbUÐ �pxØn[�SøÐ�ÓnHnh�UÐ ��Y��cYÐ �nY �ox�[>�OÐ ��L{x��SÐ�UÐ �Ð|wí
�3n_=�çn��UĆU�phRncUÐ�pií}CÐ�n0{U���UÐ�p]H��CÐí�ÒE`[UÐ�Ón�HkCÐ��LØí�º�fb�UÐ�ê{b�Un=
���S��Y��hCÐ��hd��UÐ��xÚnZY�ëÐ��}x�]�UÐí�r��UÐ�ÓnincYÐ�n4�q�h>Ð�nY�ÐÙÐ�nh@�U�fc�UÐ
�:�ÅphRnT��c>�3�ëÐí�ºÚnJøÐ�Ð|w�:��B{>�íÚnaUÐ�âíPYí�ÓønaT�p�HkYí�ënf�U�æWY

��McUÐ�od]UÐ�ºÒ}e_CÐ�phTĆg�HøÐ�ØÐ�CÐí��c�dU��hCÐ��x�e�UÐ�én]x��hR�ï|UÐ�qS�UÐ

.Fonds d’amorçage de réalisation et d’orientation  (1�
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����UÐ�DL�nwE?j>�ëÐ�øÐ�ºnwØ}ae=�pxÚí¦�í{�>í�Ò{h@�ÓÐÊÐ}@Ð��Unfw�ëÐ�î}i�Ð|cwí
��_=�ëÐ��çÐ�HøÐ�OÐ�nwÙ�aií��_�UÐ�ng\_=�DL�nwE?j>�æĆ�Bn=��d�¶�ên_UÐ�ïØn[�SøÐ
�px{�CÐ �sýn�fUÐ �qbbĻ�px�UíøÐ ��=nJ �Ó|BÐ �ÐÙnR �ºnwEQ�DL��Ln\Y�E?j> �n4 �ÓÐÚØn�CÐ
��ÓnYÛøÐ �æí}K �: �pÉnB �ºpxØn[�SøÐ �ÒÚí{dU �ph�d�UÐ �Ún?øÐ �pg@Ð�C �phRncUÐ �pL�Un=
�|fY�-íÚíøÐ�ØnĻøÐ��Y�pSĆ_UÐ�:��[²�3�5T�ºphinf�dUÐ �ÒÚÐØøÐ�:�nY�x��[²�3�nY�Ð|wí
�:�é5LøÐ�×nfY �}x�]>�OÐ �pRØn4Ð �sYÐFUÐ �:�ºpTÐPUÐ �çna>Ð ��hS�> �{_= ���Aí�º1995 �ênL
��>Ð|=��ýnS��dL�ngfh= �nY�:�Ónx�UíøÐ�{x{Ļ�pÉnBí�ÓÐÚØn�CÐ �phªÐí�ÒØnRÐ �}x{b>�ëÐ��ënf�U

����ënf�U�:�{!Ð��e7�DL�nY�x�|Bkx�3�(Regulatory Impact Assessment�
og�g=ÐFGøÐ�æÐzvøÐ

�ÓĆYn_CÐ��hg�> �̄5hHø�º�2ph=íÚíøÐ�p=}��UÐ�:�Ó{e�LÐ���UÐ�p?Ć�UÐ�æÐ{wøÐ��hdĻ�ëÐ
��@Ð��Y�º¤p�HkCÐ�pC�L�:�pªn�CÐ¯í�¤�x�e�UÐ�DL�p�HkCÐ�é�[A��hg�>¯í�¤pxÚÐØøÐ

��©nf�dUÐ��SÐ�UÐ��Y�æÐ{wøÐ��d>��hhc>�ÒÚí¦�OÐ�EZx�ºÒE`[UÐ�Ón�HkCÐ��LØ
�pRnT�ïÐ�ºp]H��CÐ�Ón�HkCÐ�n\xÐ�éínf�>�n=íÚíÐ�:�ÒE`[UÐ�Ón�HkCÐ��LØ�pHnhH�ëÐ
�pxí}cCÐ �Ón�HkCÐ ��L�px�UíøÐ�o�²�Ð|wí�º�ÐE@Ð�250 �ëíØ�nY��`Z>���UÐ �Ón�HkCÐ
�:�ënc�UÐ�OÐ�¤pdYn_UÐ �î�bUÐ¯�p��i��_��rhA�º©nf�dUÐ �Øn[�SøÐ�:��a��UÐ�OÐ��L{xí
��ë{CÐ�é�A�}baUÐ�êÐ~A�âna>ÚÐí�M�CÐ�s>nfUÐ�ßna�iÐ�:�phHnHøÐ�pdcZCÐ��w��e_UÐ��H
��H��UÐ��Y�øíÐ�qfc/�ÐÙÐ�øÐ�{hax�ø�pxí}cCÐ�p�HkCÐ��x�/��hg�>�ëÐ�ºén�CÐ��h�H�DLí
�DL�ÒÚØnbUÐ�p�HkCÐ���A�ã�d�U�sY{UÐ��x}J��L��H��UÐ�OÐ��_�>�íÐ
í�ph>Ð|UÐ�n*nincYn=

��D\aUÐ�pSn]Un=�Õn�iøÐ
�:�nwÙnĺÐ�y[x���UÐ�ÓÐÊÐ}@øÐ�{x{��U�Exn_Y�p=n�e=�phUn�UÐ�æÐ{wøÐ�Ø5�LÐ�î}i�<n�Un=í

�ÒE`[UÐ�Ón�HkCÐ��LØ�pHnhH
owÚÐØøÐ�Ó°Xm^BÐ��gf�=

�ÒE`[UÐ�Ón�HkedU�ÒÚí¦�}�TÐ��iÐ�øÐ�ºÚ5��HøÐ�pþh=�N�Ļ��Y��nHÐ�Ê~@�æ{4Ð�Ð|w
�}T|Un=�}x{!Ðí��phinf�dUÐ�ÒÚÐØøÐ�n)��[�>���UÐ�Ò{b_CÐ�phJÐ}SíE�UÐ�pg@Ð�Y��h]��>�ø���UÐ

¤ph=íÚíøÐ�p=}��UÐ¯��]bY��@ÐÚ  (2�



�ÒE`[UÐ�Ón�HkCÐ��h�Z>�pHnhH 238

�Ón�HkCÐ�y�R�ëÐ��ÓÐ�fH�5�{_=��bR�Ò{AÐí�}e��>�ºn�x{A�jZf>�Ón�HkY�5��ÉÐ��Y��iÐ
�ë�c>�ëÐ��cex�ºnwEQí��L5�@øÐ�ë5\UÐí�}x{[�UÐí�ØÐE�HøÐ�ÓĆYn_Y�ÊÐ}@Ðí�n4nbSÐí

��ïÚÐØøÐ�én�CÐ�Ð|w�:�êÛĆUÐ�Ú�]�UÐ�qbbA���UÐ�ëÐ{d�UÐ�}ýn�=�piÚnbY�E�c=��gHÐ
og?Úm#Ð�æ°SøÐ�nw�Z=

�DL �é�["Ð �ê{L�ÊÐ}@��Y �ph@n�iøÐ �:��_���Y �5cA�©n_> �ÒE`[UÐ �p�HkCÐ �ëÐ
���eg�UÐ �øÐí �º�hCÐ ��hd��Un= �nw{Y ���S �ngRĆTÐ �ox�[> �Ŀbx �Ð|wí �º��"Ð �ÓÐÚ�Rí
�DL �n*Ú{b= �à�fY ��w �ÒE`[UÐ �p�HkCÐ �ÚÐ}e�HÐ �ëÐ ��U|U ��Óni5\UÐ �ÓÚ{wí �ÒÚn�#Ð
�ngJnZi �ÚÐ}b�HÐí �p�HkCÐ �çĆ]iÐ �: �ÒÚÐØĆU ��KnfUÐ �Úí{UÐ �í{�x �nfwí ��æĆTøÐ ����
p)nZY�Ón�HkY��Y�sY{Un=�íÐ
í�ph>Ð|UÐ�ÒÚ{bUn=��efUÐ�FL�ënYøÐ�ÿJnI�OÐ��[>���A 

�pdecY�íÐ
í
|wzZ�TÐí��w���TÐ�9�o�GjBÐ�ÒzKm�X

�p�Un]Y ��d_>í �ºphCn_UÐ �p�RnfedU �p�}L �p�HkCÐ �q��ÉÐ �ºçÐ�HøÐ �Ön�aiÐ �Ø}�e=
��Y ��U|U �� �pþInfUÐí �ÒE`[UÐ �Ón�HkCÐ �ï}"n= ��hcR �ºpx5"n= �NhLnf[UÐí �NLÚÐ~CÐ
�ÓnLn]bUn=��Ļ�ëÐ��cex���UÐ�peh�!Ð�ÚÐ¦øÐ�of9í�ì{ýÐ�Rí�Ön�aiøÐ�DL�p^Rn�CÐ��@Ð
�ºén�CÐ��h�H�DL���Ò{in�Y�ÓÐÊÐ}@Ð�OÐ�éí{UÐ�j�d>�ºÒE`[UÐ�Ón�HkCÐ�pÉnBí�ºph@n�iøÐ
�ë5\U�Ón�HkY�ÓjZiÐ�5T�Å}x{[�Un=�p[[��Y�Ón�HkY�ph=íÚíøÐ�éí{UÐ�pRnT�ÓjZiÐ

��ÓÐÚØn[UÐ
�ëÐ�{hax�ï|UÐ�}YøÐ�ºÓnY{#Ðí�ÒÚn��UÐ�ëÐ~hY�éØn_�=��w�én�CÐ�Ð|w�:��Yn�UÐ�æ{4Ðí

��ÓÐ�fH�|fY�<í{UÐ��f�UÐ�phÉ�>�ì|wí���eL�Þ}R��dBí��efUÐ�DL�ÒÚØnS��w�ØĆ�UÐ
ÒD_ZTÐ�Óm�GjBÐ��KØ�oGmgG��g�\=�rXmh|<

�Óøn�CÐ�ph]`>�rhA��Y�ð5hcA�-íÚíøÐ�ØnĻøÐ�:���]CÐ�ên^fUÐ�ëÐ�{h_=�{A�OÐ�î}i
�DL�ÐE?j>�}�TøÐ�ÓÐÊÐ}@øÐ���Ļ�rhA�ÓÐÚØn�Cn=�o>ÐGUÐ�pÉnBí�ºp�HkCÐ�ng@n�Ļ���UÐ

�nY{b>�}�TÐ�p�>}Y��_�UÐ�ng\_=
��cexí�ºÓnTPUÐí�pxØ}aUÐ�Ón�HkCÐ��h���U�{AÐí�èn�I�Ø5�LÐ��Ón�HkCÐ�ÊnZiÐ��1

��JnfCÐí�ÓíE=�:�pLÐÚ~UÐí�pLnf[UÐí�ÒÚn��UÐ�æ}Q�êngCÐ�ì|)�ê�b>�ëÐ



239

�{fL�pxØnCÐ�EQ�ÓÐØ�@�CÐ�DL�N���UÐ�p�x¦��Y�p�HkCÐ�ÊnaLÐ��Ón�HkCÐ�énaSÐ��2
�ÒÚÐØøÐ�Ó}e�HÐ�ÊÐ�H�ºÓn�HkY�Ò{L�íÐ
í�p�HkY��Y�sYØ�phdeL�ÊÐ}@Ð�íÐ
í�p�HkCÐ��h=

�}e��>�3�íÐ
�EQíÐ �ÒÚ}cCÐ �ÓĆYn_CÐ �Ên`Un= �Óøn�CÐ �pRnT �: ��pxÚÐØøÐ �phJÐ}SíE�UÐ ��Y �{"Ð ��3
��T�ên/ø�qiGiøÐ�OÐ�Ê��dUÐ��he_>�5T�ÅÓøn�CÐ�pRnT�:�{AÐí�èn�I�Ø5�LÐí�pxÚí�UÐ

�©íGcUøÐ��hS��UÐ��xP>í�ÅpxÚÐØøÐ�ÓĆYn_CÐ�âÐ�iÐ
�pUí{UÐ��e��>�ëÐ�DL�ºpxí}cCÐ�p�HkCÐ�ph@n�iÐ��_���L��x�_�dU�Ên�LøÐ�ox�[>��4
�ân]bUÐ �: �n4�BØ ��=nbY �pxí}cCÐ �p�HkCÐ �n4 ��\ĺ ���UÐ �phL5�@øÐ �Ên�LøÐ ��T �íÐ �ðÐÊ~@

�eH}UÐ
�ng@n�iÐ��cex� ðn_dH�éínf�>���UÐ�pYn_UÐ�Ón[SnfCÐ��Y�p[A�{x{Ļ��pYn_UÐ�Ón[SnfCÐ��5
��SÐ ��`Z> ���UÐ �Ón�HkedU �º}YøÐ �m�SÐ �ÐÙÐ �pLnf[UÐ �ÒÚÐÛí �ÒØngI �OÐ �ðÐØnf�HÐ �ºënf�U �:
�pd=nS�Ón�HkY��Y��Jn�Un=�{Sn_�UÐ�FL�íÐ��_f[Y��Y�ê~�dCÐ��gfY��ÊÐ�H�ºÐE@Ð�N�2��Y

.1954�ênL�|fY�Ò{��CÐ�Ónxø�UÐ�:�|ĺÐ�{Sí�phªøÐ�pxnQ�:�ÊÐ}@øÐ�Ð|wí��ÒØna�HĆU
�{ýÐ�aUn= �ïÚn9��x�/�DL�é�[�dU �p�HkCÐ �Ò{Ln�Y��w�Ñ�d]CÐ ��p�HkCÐ ��x�/ ��6
�ï|UÐ�éíøÐ�ÊÐ}@øÐ�ÒÚØn�CÐ�ì|w�qinTí��ënf�U��Y�ÒÚn��UÐ�:� ðĆYn_>�}�TøÐ�éí{UÐ�:�p�ýÐ}UÐ

.1953�ênL�Small Business Act��L�p+nfUÐ�p�HkCÐ�ÊnZiÐ�{fL�Ò{��CÐ�Ónxø�UÐ��>|ĺÐ
 )Credit Guarantee Fund� �Ónahd��UÐ �ë5� ��xØnfÉ �ÊnZiø �pUí{UÐ ��h�Z> �ëÐ
�{S�Ên�LÐ��eĻí�én�CÐ�Ð|w�:��B{�UÐ�ÊnfL�pUí{UÐ�DL�}R�x�ºngfh=�phbhbA�p�RnfY�ÔÐ{AÐí

ÅngfY�ç��UÐ�ngha_x
�ØnĻøÐ��Y�{Lí�DL�ï�]fx�<n"Ð�âíPCÐ�ëÌ�rhA�ph=íÚíøÐ�çÐ�HøÐ�DL�~hTGUÐ��7
�phfaUÐ��hSÐ}_UÐ��haĺ�ßGax�Ð|wí�Å�H��CÐ�Ñ�f@�éíØ��Y�ØÐE�HøÐ��h�Z�=�-íÚíøÐ
�ÓÐØngZUÐ�yfYí�Ø5�LøÐ�àí ��hg�>�íÐ
í�)Technical Barriers to Trade��ÒÚn��dU
�p�SÐ}Yí��p_=n�edU��ýÐØ�Ûng@��hdc>��UÙ��@Ð��Yí�Åphd�CÐ�ÓÐF��CÐ��Y�ænT�Ø{L���S��Y

�sýn�fUÐ
�ÓnJnZfUÐ �pRnTí �ph>nY�d_CÐí �phfb�UÐí �phfaUÐ �é5LøÐ �nghR �5= �ºÓnY{#Ð �ÊnaLÐ ��`�fx �5T
���UÐ �ÓnY{#Ð ��f��HÐí �ê�H}UÐ ��Y ��d�UÐ �pTÐPUÐ �çna>Ð ��aLÐ �{bU ��ê�H}UÐ ��Y �ºpx}caUÐ



�ÒE`[UÐ�Ón�HkCÐ��h�Z>�pHnhH 240

�pÉ}aUÐ �n4�qf�>�nY�ÐÙÐ ��d�UÐ �phªn=�ê�hUÐ �q��ÉÐ�n¹Ð�øÐ�Å�fhA�:�ênw���A�n4��cx�3
�-íÚíøÐ�ØnĻøÐ��Y�ïÚn��UÐ�~�_UÐ��ha��U�ÒÚí�UÐ�pxnQ�:�}YøÐ�Ð|wí��p�in�UÐ

�¤pL{�CÐ �p�HkCÐ ��h@�>í ��hbĻ �çí{fÉ¯ �çĆJÐ ��âÐ{=øÐí �phfaUÐ �ÒÊnacUÐ ��h�Z> ��8
��x}J��L�p�HkCÐ�pC�L��hb��U�¤}x�]�UÐí�r��UÐ¯�íÚnaUÐ�~he�x FARO��Hn=��c��Un=
�:�ÒE`[UÐ�Ón�HkCÐ�ÓnSnJ��Ln\x�Ûng!Ð�Ð|w��x�/�ëÐ�ÅâÐ{=øÐí��@�U�fc�UÐ�ê{b�UÐ

��}x�]�UÐí�r��UÐ�én6
�ÓÐÊÐ}@Ð�DL�Ênf=�ÒE`[UÐ�Ón�HkCÐ��LØ�OÐ�pRØn4Ð�pUØn_CÐ��Lna�>��hT�î}i�Ð|cwí

��pheTÐ}>í�phb]fY
Ångg@Ð�>���UÐ�pxÚÐØøÐ��hSÐ}_UÐ��Y�{"Ðí�p�HkCÐ�}x�]>í�ÊnZiÐ��hg�>�:���øíÐ��
�ÅpLíPCÐ�EQ�p�RnfCÐ��Y�{"Ðí�çĆ]iĆU�çÐ�HÐ�Øn«Ðí�æĆTøÐ�ox�[>���nhin?��

�Åp�HkCÐ�pC�Lí��hCÐ��x�e�UÐ�OÐ�Ê��dUÐ�ºîí{!Ð��hbĻ�{_=���n�Un?��
ÅæĆTøÐ�âna>ÚÐ��L�ß�_>���UÐ��fb�UÐ�}x�]�UÐ�phUË�Ø5�LÐ��n_=ÐÚ��

�.Ð|UÐ��efUÐ�FL�D\aUÐ�ph@n�iøÐ�pSn]UÐ��d��U��_h�J��cZ=�p�HkCÐ�Ú�]�>��n�YnB��
�sY{UÐ�íÐ
í


	المحتويات
	مؤلفون 

	مقدم) : طريق النهوض


	ملخص تنفيذي 


	١) خط) عمل لازدهار ل(نان
	٢) ادار) التغيير في المجتمع الل(ناني 


	الجزء الاول: التحدي الاقتصادي
	٣) المنافس) في الاقتصاد الل(ناني

	٤) مساند) القطاعات الانتاجي): من المؤسسات الى ال(رامج


	٥) تحسين شروط الانتاجي) 


	٦) الاستثمار الخارجي الم(اشر: اعاد) تدريجي) لل(نان الى الخارط) الدولي) للاستثمارات

	٧) عجز الميزان التجاري ومخاطر الاختلالات المالي) 


	٨) معادل) النفط والغــاز

	٩) سياس) تشجيع المؤسسات الصغير)

	١٠)المالي) العام)

	١١) القطاع المصرفي وتمويل الاقتصاد  
	الجزء الثاني: العقد الاجتماعي


	 ١٢) (ني) القوى العامل) وخصائصها في ل(نان

	١٣)نظام التقاعد والحماي) الاجتماعي) 

	١٤) قطاع التعليم في ل(نان

	١٥) السياس) الصحي) وتفعيل اداءها

	١٦) تأثيرات الازم) السوري) والنزوح على ل(نان

	الجزء الثالث: سياسات الاصـــلاح 


	١٧) اسس الاصلاح: نمط وخط)


	١٨) الا مركزي) من اجل ل(نان


	١٩) اصلاح القضاء وتنظيم السلط) القضائي) في ل(نان

	٢٠) الشراك) (ين القطاعين العام والخاص في ل(نان

	٢١) ال(يئى) في التنمي) الشامل) 

	٢٢) واقع قطاع الكهر(اء


	٢٣) مواجه) أزم) المياه في ل(نان : حاج) ملحّ) للتنمي) المستدام)

	٢٤) ل(نان الحَوكم) المُستدام) والمُساءَل) المعياِريَّ)...إنَّهُ التحدّي


	٢٥) مسير) رياد) الأعمال في النظام ال(يئي الل(ناني


	٢٦) مكافح) الفساد والوقاي) منه في ل(نان

	٢٧) نحو استراتيجي) وطني) للتنمي) المستدام)


